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Meeting of the Approval Committee for Sector Specific Special Economic Zone for IT/ITES of M/ s.
Mindspace Business Parks Private Limited-SEZ under the Chairmanship of Development Commissioner,

SEEPZ-SEZ on 31" December 2024.
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Monitoring performance of M /s. State
Street Syntel Services Pvt. Ltd. (LOA-22)
in terms of Rule 53 of SEZ Rules, 2006.
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A9 AWy ey uid wigae ifite - Qugsts, Wieft, Tt gu & daex RAfRE Rsty onfdfs &y &
forg srprte ofRfa it 1304 dow &1 Frifqw, Ram » QERgUSIe-gadote &Y srenerar §
25.11.2024 & fZdg 7o gadddice dar ag, quﬁgrqaz@%ag gas 7 S fasar map
Minutes of 130th Meeting of the Approval Committee for Sector Specific Special Economic
Zone of M/s. Mindspace Business Parks Pvt. Ltd. - SEZ, Airoli, Navi Mumbai, under the
Chairmanship of Development Commissioner, SEEPZ-SEZ held on 25.11.2024, at Second
Floor SEEPZ Service Centre, SEEPZ SEZ, Mumbai.

\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\

1. Name of the SEZ : M/'s. Mindspace Business Parks Pvt. Ltd.
2. Sector T &ITES
3. Meeting No. : 1301
4. Date . 25.11.2024
Present:
Members /Invitees:
32 Name of Members Designation Organization
1 . A, &, 7w, g Jt Dévelopment ' iAo
Shri. C. P. S. Chauhan ' = SEEPZ-SEZ.
Commissioner,
- i H<h ATT<h ATIhT P
2 il Joint Commissioner 0

Shri. Leider Panicker Nominee of Commissioner of

Income Tax office, Mumbai.

i, fewiy] R g 3 e defiod Sifafeh SSewd), gag & aifaar

3 Shri. Himanshu Dhar Deputy Director DGFT Nominee of the Additional

Income Tax

Pandey DGFT, Mumbai.
Sl S, HERTE TRER &
- IahT Iuferes e
4 &TH 3TS Deputy Director of U

Smt. Poonam Dharade Nominee of DC of Industries,

Government of Maharashtra.

T 3ok HTGh, STRe, TR
et #iR1 g, AT S[oe & e g hIT, TER, gud &

Industries

5 Smt. Meera Assistant Commissioner of[Nominee of Commissioner of
Ramkrishnan. Customs Customs, General, Air Cargo,
Sahar, Mumbai.
SU [ ST, Hios- 8EE§§SEZ
" : QHseie Ud e arfderdt :
6 €. U91E aidea AREeWY-Tgdas,

Dy. Development FUaf-vadee
Dr. Prasad Varwantkar Commissioner, SEEPZ- iy

SEZ and Specified Officer g'é”ZdSDace'SEZ' Capgemini-

fasty smfya gew: Special Invitee:



do & ggradl 3R garE F9reH & fog
it ¥ar AR, I (g gEsste), ot
Si.gg. Yert, e (=g TuEeis) st Ay
FAR, TSI (77 gadere) ofR 4t gy
TS, v (g gadss) off ufed 4

Uolel 3reed @& 01: 28.08.2024
& smrifog 1294 35 & sriga &t

90

28.08.2024 ot maifag 1294t daeh &
i ) et @ i & e

Toiel 3EeH deR 02: ArEewy faeHg
gug & Aud sris Rfosy ifids
(Taraily 49) a1 UEdTd, Ieh! chusl &
e Hed &) S93=A1 § gedra & dey 7
A & form]

ol
Smt. Rekha Nair, ADC (New SEZ),
Shri. G.S. Bhandari, ADC (New SEZ)
Shri. Manish Kumar, ADC (New SEZ) &
Shri. Hanish Rathi, ADC (NEW SEZ) also
attended for assistance and smooth
functioning of the meeting.

Agenda Item No. 01: Confirmation of

Minutes of the 129" meeting held on
28.08.2024.

The Minutes of the 129" Meeting held on
28.08.2024 were confirmed with consensus.

Agenda ltem No. 02: Proposal of M/s.
Course5 Intelligence Ltd. (LOA 49) at
Mindspace Business Parks Pvt. Ltd. - SEZ,
Airoli, Navi Mumbai for approval of change
in the composition of the Board of Directors
of their company.




Sr. No. (Before change in the Directors After change in the Directors
Name of the Designation Name of the Designation
Director Director

1 ASHWIN RAMESH [Director ASHWIN RAMESH |Director
MITTAL MITTAL

2 RAMESH Director RAMESH Director
BRAHMADUTT BRAHMADUTT
MITTAL MITTAL

3 Director Director
SHEILA MITTAL SHEILA MITTAL

* VINIT SARAF Riceister VINIT SARAF Dimetor
MUTREJA MUTREJA

5 SIMON CHADWICK |Director SIMON CHADWICK |Director
CHARLES CHARLES

6. KUMAR KANTILAL [Director KUMAR KANTILAL |Director
MEHTA MEHTA

7. CHETAN NAIK  |Director CHETAN NAIK  |Director

8. KARTIK Director KARTIK Director
PARSHOTTAM PARSHOTTAM
BADIANI BADIANI

9. PRANAYV Director PRANAV Director
VIPINCHANDRA VIPINCHANDRA
PARIKH PARIKH

10. BIJAL TUSHAR Director

AJINKYA

fofa: - ar-famsl & T, e 3
wasitHidsans R g 109 Raisw
18.10.2021 & YR MUl Syt &
fAereR Hed & GXgA1 F sgard & fag
I S fasig i (Tasig 49)
h URATd ohl "ol & & g, St Ik Ak A
S adf & srgure & = 8

TSl 9MEeH daR 03: mEsdd Ry
s 3 Agd sids oy s (teeiy
55) @l U&ITd, I7eh! a1 b e 58a &

ST H dedrd & Hee § AgAEH & o]

Decision: - After deliberation, the
Committee approved the proposal of M/s.
Course5 Intelligence Limited (LOA
49) for change in composition of Board of
Directors of their company in terms of
MoC&l Instruction No. 109 dated
18.10.2021 and subject to compliance of
the conditions mentioned in the said
Instruction.

Agenda Item No. 03: Proposal of M/s.
Course5 Intelligence Ltd. (LOA 55) at
Mindspace Business Parks Pvt. Ltd. - SEZ,
Airoli, Navi Mumbai for approval of change
in the Composition of the Board of Directors
of their company,
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Sr. No. |Before change in the Directors After change in the Directors
Name of the Designation Name of the Designation
Director Director

1 ASHWIN RAMESH |Director ASHWIN RAMESH |Director
MITTAL MITTAL

2 RAMESH Director RAMESH Director
BRAHMADUTT BRAHMADUTT
MITTAL MITTAL

3 Director Director
SHEILA MITTAL SHEILA MITTAL

4 VINIT SARAF Director VINIT SARAF Director
MUTREJA MUTREJA

5 SIMON CHADWICK |Director SIMON CHADWICK |Director
CHARLES CHARLES

6. KUMAR KANTILAL |Director KUMAR KANTILAL |Director
MEHTA MEHTA

7. CHETANNAIK |Pirector CHETAN NAIK  |Director

8. KARTIK Director KARTIK Director
PARSHOTTAM PARSHOTTAM
BADIANI BADIANI

9. PRANAV Director PRANAV Director
VIPINCHANDRA VIPINCHANDRA
PARIKH PARIKH

10. BIJAL TUSHAR Director

AJINKYA

fofa: - Rer-fRast & s, g™y 3
TR fAder g 109 fAie
18.10.2021 & FER O AT &
fAere et Y G § e & g
79¥ Bid5 oty fAfies (Taeie 55) &
UITg &t Ao 2 &Y 8, ot I Adar A
Sfeerfaa erat & srgurer & s 2]

& Tl Y=IATE FUF & 1Y ISk FHIE

&0

Decision: - After deliberation, the
Committee approved the proposal of M/s.
Course5 Intelligence Limited (LOA 55)
for change in composition of Board of
Directors of their company in terms of
MoC&I Instruction No. 109 dated
18.10.2021 and subject to compliance of
the conditions mentioned in the said
Instruction.

Meeting concluded with a vote of thanks to
the Chair.

(TR Ui, AT3UTy)
Jree-ag- faem sy,
e I
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Action taken for the UAC Meeting held on 25.11.2024

Name of SEZ

Name of Un'it?

Mindspace-SEZ

M /s. Course5 I'ntclligcn}:fcr
Ltd. (LOA 49)

Mindspace-SEZ

M /s. Course5 Intelligence
Ltd. (LOA 55)

Subject

Action Taken

Proposal of M /s. Course5
Intelligence Lid. (LOA 49)
at Mindspace Business
Parks Pvt. 1.td. —SEZ,
Airoli, Navi Mumbai for
approval w.r.t. change in
composition of Board of

Directors of their
o COMPATLY,
Proposal of M /s. Course
Intelligence Ltd. (LOA 55)
at Mindspace Business
Parks Pvt. Ltd. -SEZ,
Airoli, Navi Mumbai for
approval w.r.t. change in
composition of Board of
Directors of their

__IGOmpany.

Approval Letter for
change in composition of
Directors was issued to the

unit on 17.12.2024

change in composition of
Directors was issued to the
unit on 06.12.2024

~ Approval Letter for
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GOVT. OF INDIA,
OFFICE OF THE ZONAL DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE
ANDHERI (EAST), MUMBAI- 400096.

Fkkkkkdkikkkkikkkk

AGENDA NOTE FOR CONSIDERATION OF THE APPROVAL COMMITTEE
A. PROPOSAL:

Monitoring performance of the respective units in terms of Rule 53 of SEZ Rules,
2006.

B. Specific issue on which decision of UAC is required:
Monitoring performance of the respective units as specified in FSRs.

C. Relevant provisions of SEZ Act,2005 and Rules 2006 /Instruction
[Notification:

In terms of Rule 54 of SEZ, Rules 2006: Performance of the unit shall be monitored
by the Approval Committee as per the guidelines given in Annexure appended to
these rules.

D. Other information:

| Sr. | Name Of the Unit | APRs for the period | FSR of the
No. | P e I , | relevant period
1. | M/s. State Strect Syntel Services | F.Y. 2020-21, 2021-22, | FSR [ 10-20]

Pvt. Ltd. (LOA-47) 2022-23, 2023-24,
| 2024-25(part) i
2. M/s. State Street Syntel Services | F.Y. 2019-20, 2020-21, | FSR [ 21-35]
Pvt. Ltd. (LOA-22) 2021-22, 2022-23,

12023-24, 2024-25(part)

E. Recommendation:

The proposal of the Units based on the FSR in terms of Rule 54 of SEZ Rules, 2006
is submitted to the Approval Committee for consideration.

e o o o o o o o T S SRR g



FINAL SCRUTINY REPORT /2024-25

Name of the Unit: - M/s. State Street Syntel Services Private Limited

Address:- 8™ Floor i.c. 5™ IT Office Level in Bldg No. 4, Mindspace Business Parks Pvt.
Ltd.-SEZ, Thane Belapur Road, Airoli, Navi Mumbai-400708

Block period: - 2015-16 to 2019-20 (1st Block) & 2020-21 to 2024-25 (2n¢ Block)

Financial Year: - 2019-20 to 2024-25

Details of Previous Monitoring:-
1. Previous UAC observation
The proposal of performance of the APR for the period 2014-15 to 2018-19 (1st Block)

was placed in the 49t Meeting of the Approval Committee held on 02.01.2020,

wherein the Committee noted the performance of the unit for the years 2014-15 to

2018-19, that the unit has achieved Positive NFE on cumulative basis in terms of
Rule 54 of SEZ Rules, 2006.

(A): Observation on APR

(i)
| 2015-16
FOB value
of Cxport 1470.83
FE Outgo '
_812.03
NFE
- | 658.8
(i)
] 2020-21
FOB value
of export 3891.15
FE O_utgo T
| 33276
NFE
] | 3558.39

{' 2016-17
5295
i

| 828.48

_4466.52

| 202122

113.56

3777.59

_3891.15

|
|
|

2017-18
6417.59

879.59

_..9938 |

2022-23

3891.15

12.27

3818.88

APPROVED Projections for the 1st Block-

7063.21

6908.9

APPROVED Projections for the 2nd Block-

2023-24
13891.15
89.29

3801.86

| 3837.34 | 18794.06 |

%’

154.31 \  50.57
|
L

____(Rs. In Lakhs)
2018-19 2019—2{)“.?”__

_Total |
6934.09 | 27180.72
2724.98
6883.52 24455.74
2024-25 | Total
 3891.15 19455.75
53.81 | 66169 |

|

[0
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(II) Performance as compared to projections for the period 2019-20 to 2023-24.

(Rs. In Lakhs)

Export F.E. OUTGO
Raw Material .G, Gt et Other
(Goods/Services) e outflow
Year Actual o ' T wetgar | Agsas | Actis
Projected As per Actual As per Actual
? (As per APR) Projected 5 Ac::l;lpn NSDL Projected | (As per NSDL (As per
s p )| Data APR) Data APR)
2019-20 6,934.09 7,370.67 50.57 B 9.77
2020-21 3,891.15 5,827.44 332 76
2021-22 3,891.15 8,452.86 113.56 . )
2022-23 3,891.15 10,037.03 - - 7997 X ) 781.88
2023-24 3,891.15 9,224.11 89.99 874.83
2024-25
(part) 3,891.15 2,814.36 53.81 B B
Total | 2249869 | 4372647 ) i m226| | .| 166648

(III) Cumulative NFE achieved during the block period 2019-20 to 2024-25 (Part).

(A) Cumulative NFE achieved as per APR

_ (Rs. in Lakhs)

Cumulative %
NFE Achieved

(B) NFE for scrutiny period:-

FOB value of

Ye
o export

As per APR
FY il

FE Outgo

75.68

Cumulative | _Cimulative
: . NFE Achieved
Year Projections
. NFE As per APR
TG ¥l i (Coloumn 9)
2019-20 | 2445574 |  26375.53
1 2020-21 | 3558.39 |  5761.54 |
2021-22 7335.98 __14148._“5777
2022-23 11154.86 |  23337.75
| 2023-24 | 14956.72 |  31624.85
2024-25 18794.06 34377.02
(part) | n

_107.85%

161.91%
1 92_. 86%

__209.22%

211.44%

182.91%

" Calculated

NFE
(As per

_Scrutiny)

7,294.99

(Rs. in Lakhs)

Cumulative
NFE Projected
(As per NFE
APR) _
26,375.53 ‘ 24455.74 r



2019-20
. As per APR
FY 5,827.44
2020-21

As per APR
FY 8,452.86

~2021-22
As per APR

203223 |
As per APR

| 2023-24
As per APR
FY 2,814.36

2024-25

FY 10,037.03 . 847.79

FY 9,224.11 937.02

6219

e
5,761.58 5,761.54 3558.39
sasess | muaso | 7asses
9,189.24 23,337_75 7871711;}_;6—%

2 78,28'_70_‘.; 7371,624.85 14956.72 g
i 2,/52.17 34,37’7.02_ 7;6;794.06_
| = S M | ot SO S |

(ii) Capital Goods Amortized Values table:-

Year CG Imp. Amortized
4B(v) Value
2015-2016 666.42 |  66.64
 2016-2017 979 | o098
2017-2018 (17.83) (IUT) | (1.78) (IUT)
2018-2019 065 | 007
imz_ng'-zﬁibfi T e
20202021 |
20212022 | "
20222023 | (37.15)(WUT) | (3.72) (1UT)
e T _
| 2024-2025 (part) | - | _
 Total 621.88  62.19
(IV) Whether the Unit achieved Positive NFE : Yes

(D) Other Information:

| LOA No. & Date

1. SEEPZ/NEW-SEZ/SERENE-
THANE/47/2014-15/13527,
DATED 12.11.2014 (Original LOA)

2. SEEPZ/NEWSEZ/SERENE-
THANE/47/2014-15/VOL-
1/ 13595[ch9y_r§1__1)__7 Mg

| 2-



Validity of LOA
Item(s) of manufacture/ Services

131052685 = oal ol e |
Information Technology and Information
Technology Enabled Services

Date of commencement of | 01.06.2015
production L my s ok =00 BBl el
Execution of BLUT Yes .
Pending CRA Objection, if : any |No. -
Pending Show Cause Notice/ | No.
Eviction Order/Recovery Notice/
Recovery Order issued, if any

No. of employees: As below

Projected | Projected Men Women Total Average %

Year Men ~ Women il o= o e " . S |}
2019-20 390 234 624 113.87%
202021 432 | 315 747 136.31%

 2021-22 | 344 298 642 117.15%
2022-23 328 220 531 386 917 167.34%
| 2023-24 ars | a1y 695 126.82% |
2024-25 - ‘ 0.00%
Area allotted (in sq. ft.) 35,098.42 Sq. Ft.
= - - ) o (Arca Sq Ft./No. ofEm;l;;ees_)__ Lk
Area available for each employee per || 2019. | 2020. | 2021 | 2023. | 2023, 2024-
sq.ft. basis (area / no. of employees) 20 | 21 22 23 | 24 | 25
5625 | 46.99 | 54.67 | 3828 | 5050 | 0 _
Investment till o Sl Nl LT
date (Rs. In  Building S , l
Lakhs) Plant & Machmery ... !
; 956.36 w
Kk TOTAL - :
Per Sq. ft. Export during the FY 2019- | 2020 | 2021. | aozg | 2023- | 2024-
20 21 22 o 24 25
(APR export/per sq. ft*Lakhs) | 16603. | 24083 | 2859 | 2628 | 8018, ||
| - 21000 14 30 | 6.81 | 0.70 48
Quantlty and value of goods - p_— o o NA
exported under Rule 34 o ’ ' ‘ )
(unutilized goods) St Be" ) o
Valu? Ac!dltlon -durmg the HA Sk B R -
‘monitoring period PRI Ty | o

Whether all the APRs being
considered now has been filed well
within the time limit, or otherwise.

If no, details of the Year along with
| no of days delayed to be given.




(E) Reconciliation of Export & Import data.

(a) EXPORT
[ Bl - i
igures :
Figures
ECpes ea as per Difference
Year/Period in APR P 2
Softex if any
(FOB Data
Value)
2019 - 20 7,370.67 8114.17 743.5
2020 -21 5,827.44 8563.60 2736.16
2021 - 22 8,452.86 9,127.99 675.13
2022 - 23 10,037.03 9891.64 (145.36)
2023 - 24 9,224.11 9335.52 111.41
2024 - 25 2814.36 3435.97 621.61

~_ [Rs. in lakhs)

Reason for Difference/Remark

In the SOFTEX data from NSDL,
the invoices filed in the month of

March is not calculated for that
particular FY instead, for the next
FY, due to this, huge difference is
observed, also, data bifurcated by
Customs is based on submission
dates instead of invoice dates and

there is exchange difference as
the rate at which it is calculated
on the portal is also different from

the rate which is calculated in

their books.

(b) IMPORT (RM including procurement done on IUT (from SEZ) basis.

| Difference if
any

Year/ | Figuresas | Figures as per
Period per APR Trade Data
(NSDL)
2019-20 0.00 0.00
202021 | 000 | 000
2021-22 0.00 0.00
202223 [ 000 | 000
| 2023-24 009 0.00

(Rs. In Lakhs)

Reasons for difference

(c) IMPORT (Capital Goods including procurement done on IUT (from SEZ)

basis.
Figures as [ Figure
per s as
Year/Period Annexure per
(Amortized | Trade
~ Value) Data
| 2019 -20 ' 65.90 ~0.00
2020-21 | 6590 | 0.00 |
2021 - 22 62,19 G0 1
2022 - 23 62.19 0.00

| 6219

Difference
if any

6590 |
© 65.90
_62.19

(Rs. In Lakhs)

Reasons for difference

Unitihés‘. E:gnsidex:ea?ﬁe
cumulative amount for
capital goods as for the

mentioned year due to no




2023-24 |

| 62,19
2024-25 (part) | 62.19

~ 0.00 |
0.00

(F) Bond cum Legal Undertaking (BLUT)

ii

| Total

Year
 Bond-
Cum Legal
Remaining

Value of BLUT
given by entity
at the start of
the Financial
Year.

iii

iv

Value of
Additional
Bond-cum-
Legal
Undertaking
(BLUT)
executed

during the

_| Financial Year.

The
forgone
Goods/
Services
imported
procured
during the
Financial Year
(should include
the GST
foregone on
DTA procured
goods/services)
Remaining
Value of BLUT
as at the end
of the
Financial Year

dutj
on

or

LG * (i) (iv)].

 Undertaking |

[2019-

20

711.34

(G)

Details
Remittance
period, if any

of

beyond

2020-21

1,118.00

1,829.34

711.34

“pending  Forcign |

Permissible

2021-22

1,829.34

1,829.34

1 62.19

62.19

20

No

‘ done in these years.

(Rs. In Lakhs)

2022-23 |

1,829.34

2023-24 |

1,829.34

| 1,829.34

1,829.34

22
No

21 |
No

1,829.34

1,829.34

“import of "capital goods being

2022-
23

No

2023-
24

No




To cross-check the same and |

verify whether necessary
permission from AD Bank / RBI
has been obtained.

(H)
(a)

Whether all softex has been filed for | |

the said period. If no, details thercof.

SO to also check whether unit has
obtained Softex condonation from
DC office / RBI and if approved,
whether they have filed such
pending Softex.

(b)

Whether all Softex has been
certified, if so till which month has
the same been certified. If not,
provide details of the Softex and
reasons for pendency. S

(c)

Whether unit has filed any reqﬁicsii
for Cancellation of Softex

Whether any Services provided in
DTA/SEZ/EOU/STPI ctc. against
payment in INR in r/o IT/ITES Unit
during the period.

If yes, details thercof (ycar wise
details to be provided)

()

Is the unit sharing any of their
infrastructures with other units or
are utilizing infrastructure of
another unit in the same or other
SEZ.

If so, details thereof, including the
details of the unit with whom the
sharing is being made, and the
payment terms

If approval for sharing of common
infrastructure has been obtained
from UAC / DC office, the date of

UAC / Approval letter to be indicated

(K)

all DSPF for secrvices
procured during the said monitoring
period under consideration has been
filed by the unit and whether the
same has been processed for
approval by the SO Office.

(L)

Whether unit has filed all DTA |

procurement w.r.t. the goods
procured by them during the
monitoring period for the relevant
period.

If no, details thereof

Yes Yes

(Condonation received, vide letter dated
13.11.2024)

All Softex has been certified. Except Dec-
18,Dec-19,Nov-20,Aug-21,Jun-22,Feb-23

Months.
‘No | No | No | No | No "—i\'l?_i
No No No No No No
ST [N
Not Any

No, They have not submitted all DSPF
however It’s under process of submission and
they will complete further Customs
endorsement procedure at the earliest.

|
|
|
\

|

Yes | Yes Yes Yes Yes

16



(M)

T

(0)

Details of the request IqucndmgT* v " i T T
for 0OOC in respect of DTA| No | No No No No

|
I

procurement on the date of J
Has the unit set up any cafeteria /
canteen / food court in unit
premises.

If yes, whether permission from UAC
/ DC office has been issued, or
otherwise office has been issued, or
otherwise

Whether unit has availed any duty
free goods / services for setting up
such facility?

If yes, whether unit has discharged
such duty / tax benefit availed?
details to be given including amount
of duty / tax recovered or yet to be
recovered 000

Whether any violation of any of the
provisions of law has been noticed /
observed by the Specified Officer

during the period under monitoring

4

| ES——| s . =

They have only dry pantry in their premises.

No No No No No

Findings

1. | This is 6 years’ performance scrutiny (2019-20 to 2024-25) of the 1st and 2nd block
| period. e e w T ) e
2. i The unit has achieved export revenue of Rs. 7370.67/- Lakhs as
against projected export of Rs. 6934.09/- i.e. 106.30% during the
period for FY 2019-20.
ii. The unit has achieved cxport revenue of Rs. 5827.44/- Lakhs as
against projected export of Rs. 3891.15/- i.e. 149.76 % during the
period for FY 2020-21.
iii. The unit has achieved export revenue of Rs. 8452.86/- Lakhs as
against projected export of Rs. 3891.15/- i.c. 217.23% during the
period for FY 2021-22.
iv, The unit has achieved export revenue of Rs. 10037.03/- Lakhs as
against projected export of Rs. 3891.15/- i.e. 257.95% during the
period for FY 2022-23.
V. The unit has achieved export revenue of Rs. 9224.11/- Lakhs as
against projected export of Rs. 3891.15/- i.c. 237.05% during the
period for FY 2023-24.
vi. The unit has achieved export revenue of Rs. 2814.36/- Lakhs as
against projected export of Rs. 3891.15/- i.e. 72.33% during the
| period for FY 2024-25(part). L




Cumulative Net Foreign Exchariéé' Rs. 26375.53 /- lakh is poéitive for FY 2019-20.
Cumulative Net Foreign Exchange Rs. 5761.54/- lakh is positive for FY 2020-21.
Cumulative Net Foreign Exchange Rs. 14148.5/- lakh is positive for FY 2021-22.
Cumulative Net Foreign Exchange Rs. 23337.75/- lakh is positive for FY 2022-23.
Cumulative Net Foreign Exchange Rs. 31624.85/- lakh is positive for FY 2023-24.

Cumulative Net Foreign Exchange Rs. 34377.02/- lakh is positive for FY 2024-25.

There is a no CRA Objcctionr pcndmg{c; be looked into.

There is no SCN pending.

submitted mdnudlly in the same format has been fllcd w1th1r1 thc prcscrlbed time.

Capital Goods Amortization has been shown correctly as there has been no imports

sc‘.oo‘rl.m.w.#

(16

according to the APR as well as NSDL data.

The Unit has submitted an apphéatmn for EXIT, vide letter dated 30.04. 2024, |
but are yet to comply with the requisite documents

‘The unit has submitted the APR for the FY 2024-25 (part) manually ‘but it is
_yet to be certified by a Chartered Accountant.

SOFTEX has not been filed for Dec-18,Dec- 19,Nov-20,Aug-21,Jun- 22,Feb-23

‘Months, which as per unit, is pending with SO,  Mindspace. __J
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FINAL SCRUTINY REPORT

/2024-25
Name of the Unit: - M/s. State Strect Syntel Services Private Limited

Address:- 4th & 5th Floor, Building No.4, Mindspace Airoli Serene Properties SEZ,
Gate No.95, Thane Belapur Road, Airoli, Navi Mumbai-400708

Block period: - 2016-17 to 2020-21 (2nd Block)
Block period: - 2021-22 to 2025-26 (3 Block)

Financial Year: - 2020-21 (5t Year of 2nd block)
Financial Year: - 2021-22 to 2024-25 (part) (1st to 4t Year of 31 block)

Details of Previous Monitoring:-

Previous UAC observation

The proposal of performance of the APR for the period 2016-17 to 2019-20 (3rd

Block) was placed in the 97t Meeting of the Approval Committee held on

21.08.2021, wherein the Committee noted the performance of the unit for the
years 2016-17 to 2019-20, that the unit has achieved Positive NFE on

cumulative basis in terms of Rule 54 of SEZ Rules, 2006.

(A): Observation on APR

(i)

APPROVED Projections for the 274 Block-

___(Rs. In Lakhs)

[ 2016-17 | 2017-18 | 2018-19 | 201920 | 2020-21 | Total
FOB value }
of export | 14796.36 | 16216.55 | 16964.97 | 17319.76 | 17674.56 | 82972.20
FE Outgo *
e _1158.97 | 338.78 198.38 138.71 127.63 | 1957.47
NFE
e 777]713637._39 ~ 15876.77 16766.58 17186.05 | 17546.93 81013.72
(ii) APPROVED Projections for the 3+ Block-
| 2021-22 | 2022-23 | 2023-24 | 2024-25 | 2025-26 | Total
FOB value
_ofexport | 2111493 | 21114.93 | 21114.93 21114.93 | 21114.93 | 105574.65 |
FE Outgo
(ST (I 518.80 _255.62 219.83 | 118.02 ~ 1725.54
NFE
20501.66 20596.13 | 20859.31 | 20895.10 | 20996.91 103849.11 |

2)




(II) Performance as compared to projections for the period 2019-20 to 2023-

24,
(Rs. In Lakhs)
Export F.E. OUTGO

e s Raw M;t;ﬁal C.G. import Other
(Goods/Services) | R outflow

Year Projected Actual Adtal As per Actual As per Actual
(As per APR) Projected A APR NSDL Projected | (As per NSDL (As per

A perAFl) | “poen APR) Data APR)
2020-21 17674.56 28194.31 127.63 168.77 91.51 3104.59
2021-22 21114.93 25851.61 613.27 35.10 1868.96
2022-23 21114.93 29022.55 518.80 40.98 - 3018.22
2023-24 21114.93 26581.90 255.62 0.00 2521.06
2024-25 21114.93 12051.25 "1 219.83 0.00 0.00

(part) _ i i - S |5 e B e e |

Total 102134.28 121701.62 | - | - | 1735.15 | 244385 91.51 | 10512.83

(III) Cumulative NFE achieved during the block period 2020-21 to 2024-25

(Part).

(A) Cumulative NFE achieved as per APR

Cumula ti; Cumulative
Year Pro 'ection: NFE Achieved Cumulative %
] As per APR NFE Achieved
NFE
. | (Coloumn9) |
2020-21 | 81013.73 | 107175.01 |  132.29%
2021-22 20501.66 23801.28 116.09%
2022-23 41097.79 49695.63 120.92%
2023-24 61957.1 |  73651.67 |  118.88%
pa<de 82852.2 85,598.10 103.31%
_(part)

(B) NFE for scrutiny period for the 2=2¢ block:-

FOB value of

(Rs. in Lakhs)

(Rs. in Lakhs)

Year eRparE FE Outgo
As per APR Il ) .
FY 28,194.31 ;
2020-21 R niienil

NFE for scrutiny period for the 3 block

As per APR
FY

__2021-22

25,851.61

1,904.06

Calculated
NFE
(As per
__Scrutiny)

24,920.95

23,947.55

Cumulative
NFE Projected
(As per NFE
__APR) -
1,07;175.01 81013.73
23,801.28 20501.66
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As per APR
FY
2022-23

29,022.55

3,059.20

As per APR
FY
2023-24

26,581.90

As per APR
FY

2024-25

(ii) Capital Goods Amortized Values table:-

12,051.25

2,521.06

25,963.35 49,695.63 41097.79
24,060.84 73,651.67 61957.1
12,051.25 85,598.10 82852.2

(IV) Whether the Unit achieved Positive NFE

(D)

' LOA No. & Date

Other Information:

Year CG Imp. 4B(v) Amortized Value
2011-2012 554.67 0.34!
2012-2013 201.46 S ;D__l_b_ Sl
2013-2014 15.42 - -1.,-5-:.'.4- ol
2014-2015 SE=TS -

e 2015-2016 i (;;g . 0.64
2016-2017 ' 60;32 e 606 I B
2017-2018 (3.77) (0.38)
2018-2019 779,05 ol

L 2019—20207 e __“__2':“” i 0.30 e
2020-2021 168.;7_- -“ . 1688 it
2021-2022 | 35.10 [}UT) -_é.iil (IUL_ 7
2022-2023 40.98 7 -4_.]0
2023-2024 (13.34,’*ﬁ'" l 11.33)

.S N, O RS ... W

Total 1819.69 181.99

: Yes

SEEPZ-SEZ/NEWSEZ/SERENE-
THANE/09/(LOA-22)/2010-11/3099
dated 07.03.2011 (Original LOA)

SEEPZ-SEZ/NEWSEZ/SERENE-
THANE/09/(LOA-22)/2010-11/16494
Dated 04.04.2016 (15t Renewal)

SEEPZ-SEZ/NEWSEZ/SERENE-
THANE/09/2010-11/VOL-11/ 15460,
Dated 14.09.2021 (2nd Renewal)

H




Validity of LOA | 03.04.2026 T AT
Item(s) of manufacture/ Services IT Software Development and IT Enabled
| Services )
Date of commencement of | 04.04.2011
production lnisiideg. O
Execution of BLUT Yes - ATt
Pending CRA Objection, if any | No. L BN
Pending Show Cause Notice/ No.
Eviction Order/Recovery Notice/ |
Recovery Order issued, if any
No. of employees: As below
Projected | Projected Men Women Total Average %
Year | Men | Womem | == | 0| :
2020-21 1584 847 2431 108.04%
' 2021-22 1545 847 2392 106.31%
2022-23 1350 900 1444 720 2164 96.18%
| 2023-24 1463 702 2165 96.22%
2024-25 0 0.00% 1
|

Area allotted (in sq. ft.)

per sq.ft. basis (area / mno.

employees)

Investment till

date (Rs. In|Building

Lakhs) Plant 8
Machinery |
TOTAL

Per Sq-. ft. E;ﬁort during the FY

(APR export/per sq. ft*Lakhs)

Area available for each empl'd}-é-ém
of

129296 Sq. Ft.

(Area Sq. Ft./No. of Employees)

1202021 | 2021-22 | 2022-23

2023-24 L 2024-25

Quantity and value of goods
exported under Rule 34

| (unutilized goods) ot
Value Addition during the I
monitoring period .

Whether all the APRs being
considered now has been filed well
within the time limit, or
otherwise.

53.19 | 5405 | 59.75 59.72 0
1 |
| : J | — . .
2123.08
2123.08
2020-21 | 202122 | 2022-23 | 2023-24 | 2024-25
21806.02 | 19994.13 | 22446.60 | 20558.95 | 9320.67
NA. N.A. NA. N.A. NA.
-t oL S
N.A. N.A. N.A. N.A. N.A.
=0l e
Yes

If no, details of the Year along |
with no of days delayed to be

| given.
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(E) Reconciliation of Export & Import data.

(a) EXPORT
. e _ _ _ (Rs. in lakhs)
Fighes Figures
o as per Difference Reason for
POt mF}(\)l;R Softex if any Difference/Remark
( Data
Value) |

N In the SOFTEX data from
2020 - 21 | 28194.31 | 26158.26 | (2036.05) | NSDL, the invoices filed in the
month of March is not
calculated for that particular
FY instead, for the next FY,
2021 -22 | 25851.61 | 24443.61 | (1408.00) s 1o e Tes diErEEE S
observed, also, data

2022-23 | 29022.55  28636.04 | (386.51) bzggécjgcfu‘;{nfs‘g‘f;&

| instead of invoice dates and
2023 -24 | 26581.90 | 27711.67 | 1129.77 | thereis exchange difference
as the rate at which it is
calculated on the portal is
also different from the rate
2024 - 25 12051.25 | 15123.30 3072.05 which is calculated in their

e ) ] | books.

(b) IMPORT (RM including procurement done on IUT (from SEZ) basis.
(Rs. In Lakhs)

Year/ 71';‘_i-g_u-res as f‘iéures as p'er Difference if Reasons for difference |
Period per APR Trade Data any
(NSDL)
el | 008 B9 . 5 I .
2021-22 0.00 0.00 : - -
202223 | 000 | o000 | - [ T
202324 | 00O | 000 - - e -
2024-25 ~0.00 " . 7000 P e [y . -

(c) IMPORT (Capital Goods including procurement done on IUT (from SEZ)

basis. , - s (Rs. In Lakhs)
Figures as per Fi

i Annexure EUies 45 Difference Reasons for

Year/Period : per Trade . "
(Amortized D if any difference
ata
- Valwe) | "% | |
2020 - 21 177.86 16877 | 9.09 : !

2021-23 | isls7 | 3510 | 146y | Umithas considered
| 2022-23 | 18547 | 4008 | 14449 | ‘e cumulatve
1 2023-24 | 18413 | 0.00 184.13 D e e
2024 -25 | 18197 0.00 181.97 LR




(F) Bond cum Legal Undertaking (BLUT)

Year

Bond-
Legal

Total
Cum

| Undertaking

Remaining
Value of BLUT
given by entity
at the start of
the Financial
Year.

iii

Value of
Additional
Bond-cum-
Legal
Undertaking
(BLUT)
executed
during the
Financial Year.

1,832.25

iv

The duty
forgone on
Goods/

Services
imported
procured
during the
Financial Year
(should include
the GST
foregone on
DTA procured
goods/services)

or

Remaining
Value of BLUT
as at the end
of the
Financial Year
[ (ii) + (iii)- (iv)]

188.73

1,643.52

(G)

Details

Remittance
period, if any
To
verify

cross-check the
whether

permission from AD Bank / RBI
has been obtained.

beyond

2020-21 | 2021-22

same

1,643.52

90.21

1.553.31

a0mas

1,464.91

(Rs. In Lakhs)

1,553.31

88.40

| 202324 |

1,464.91

15.78

1,449.13

L

0.05

1,449.08

and
necessary

F 'brci'g-r_lﬂ
Permissible

2020- |
21

=22

2021 | 2022-
23

No

2023-
24

2024-
25

No

26



(H)
(a)

the said period. If no, details thereof.

SO to also check whether unit has
obtained Softex condonation from
DC office / RBI and if approved,
whether they have filed such
pending Softex. ;

Whether all softex has been filed for | |

Yes Yes Yes Yes Yes

( Condonation received, vide letter
dated 12.12.2024)

(b)

(c)

Whether all Softex has been
certified, if so till which month has
the same been -certified. If not,
provide details of the Softex and
reasons for pendency.
Whether unit has filed any request
for Cancellation of Softex

(1)

DTA/SEZ/EOU/STPI ctc. against
payment in INR in r/o IT/ITES Unit
during the period.

If yes, details thercof (year wise
details to be provided)

(J)

()

Is the unit sharing any of their
infrastructures with other units or
are utilizing infrastructure of
another unit in the same or other
SEZ.

If so, details thereof, including the
details of the unit with whom the
sharing is being made, and the
payment terms

If approval for sharing of common
infrastructure has been obtained
from UAC / DC office, the date of
UAC / Approval letter to be indicated

procured during the said monitoring
period under consideration has been
filed by the unit and whether the
same has been processed for
approval by the SO Office.

(L)

Whether unit has filed all
procurement w.r.t. the goods
procured by them during the
monitoring period for the relevant
period.

If no, details thereof

(M)

w

for 0OC in respect of DTA
procurement on the date of
submission of monitoring report

canteen / food court in unit
premises.

If yes, whether permission from UAC

Whether any Services provided in |

DTA |

Details of the request IDs pc:n-d-i'ng”? i

Has the unit set up any cafeteria / |

/ DC office has been issued, or |

All SOFTEX has been certified. Except
Nov-23, Aug-21,Mar-24,0ct-23,Dec-
19,Nov-19,May-20,Feb-23,Dec-18

Months.
| No | No No | No | No |
No No No No No
No Any

No, They have not submitted all DSPF
however It’s under process of
submission and they will complete
further Customs endorsement
procedure at the earliest.

Yes Yes Yes Yes

No No No No No

g



otherwise office has been issucd, or 1‘ They have only dry pantry at their
otherwise ‘ premises.
Whether unit has availed any duty
free goods / services for setting up
such facility?
If yes, whether unit has discharged
such duty / tax benefit availed?
details to be given including amount
of duty / tax recovered or yet to be
recovered DRI R et i o O FTPETY
(O) | Whether any violation of any of the
provisions of law has been noticed / | No No No No No
observed by the Specified Officer |
during the period under monitoring l |
Findings
1. | This is 5 years performance scrutiny (2020-21 to 2024-25) of the 2nd and 3
block period. o w5 A G-I I it
2. i. The unit has achieved export revenue of Rs. 28194.31/- Lakhs as
against projected export of Rs. 17674.56/- i.c. 159.52% during the
period for FY 2020-21.
ii. The unit has achieved export revenue of Rs. 25851.61/- Lakhs as
against projected export of Rs. 21114.93/- ic. 122.43% during the
period for FY 2021-22.
iii. The unit has achieved export revenue of Rs. 29022.55/- Lakhs as
against projected cxport of Rs. 21114.93/- i.e. 137.45% during the
period for FY 2022-23.
iv. The unit has achicved cxport revenuc of Rs. 26581.90/- Lakhs as
against projected export of Rs. 21114.93/- ie. 125.89% during the
period for FY 2023-24.
v. The unit has achieved export revenue of Rs. 12051.25/- Lakhs as
against projected export of Rs. 21114.93/- i.e. 57.07% during the period
for Py UMSo @y 0 o
3. i. Cumulative Net Foreign Exchange Rs. 107175.01/- lakh is positive for
FY 2020-21.
ii. Cumulative Net Foreign Exchange Rs. 23801.28/- lakh is positive for FY
2021-22.
iii. Cumulative Net Foreign Exchange Rs. 49695.63/- lakh is positive for FY
2022-23.
iv. Cumulative Net Foreign Exchange Rs. 73651.67 /- lakh is positive for FY
2023-24.
v. Cumulative Net Foreign Exchange Rs. 85598.10/- lakh is positive for FY
2024-25.
4. | While calculating the capital goods for the aforesaid years, there are

discrepancies in the values as appearing in the APRs and calculated as per rule

53 of SEZ Rules.

2&




There is a no CRA Oﬁjécfioﬂ-p-ié-ﬁai_ng_to be looked into.

There is no SCN pending.

| The APR for the FY 2019-20 to 2023-24 & for FY 2024-25, an APR has been

submitted manually in the same format has been filed within the prescribed

| time.

The Unit has submitted an a;iplication for EXIT, vide letter dated
13.05.2024, but are yet to comply with the requisite documents.

The unit has submitted the APR for the FY 2024-25 (part) ﬁ{énually but it
is yet to be certified by a Chartered Accountant.

SOFTEX has not been filed for 7Nov—§_.?:,_ Aﬁ_g_:ﬁ_l_,_ Iiir'Iar-24, Oct-23, Dec—19,7
Nov-19, May-20, Feb-23, Dec-18 Months, which as per unit, is pending with

SO, Mindspace.
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